“UapbiH eon” XK-uliH Xyeb HUlnyyna24youlH
xyprbiH 2010 OHbI ..... Oy2aap capbiH ___ —Hbl
e0puliH __  moom moamoorsioop bamnas

“LUAPbIH rON”XK-UMH HOrgon
ALUMTMAH XYPAM

HAr. HWATNAr YHA3CNAN

1. OHaxyy xypmaap “lapbiH ron”
XK-unH xepeHre opyynarygag
awur  xXyBaapwurnax HOrgon
alUrMnH ooanoro, Horgon
ALUMMNH X3MXK33r TOOOPXOWSIOX,
TYYHUIAT XyBaapunaxram
XON0OragoH yycax xapunuaar
30XuMLyyIHa.

2. OHIXYYy HOr4oN awrnnH XXypmbir
KOMMNaHWH TY3-eec
bonoscpyynaH  Gatnax  yun
axunnaraaHgaa mMepaner
OONroH awwmrnaHa.

3. JHaxyy XypaM Hb TyxaWH ye
49X XyBbLaa 33amwunrdng 60510H
NP33JYMH XepeHre opyynarygajg

KOMMNaHWUWMH awur
XyBaapunanTbIH oopanoro,
XOMXI93, XyBaapunax apra

XanbapunH Tanaap TOL4OPXOW
HAr4CAH ONITONTbIN XYPraHa.

XOEP. HOrgon ALWrMnUH 60AN0ro

1. KomnaHwu Hb XOPOHre
opyynaryabiH opyyncaH
XOPOHIMMUIr  30XUCTOM  3axupaH
3apuyymk, xun  6yp Horgon

aLLUMMH X3MXKI3r 6CreH 30X1CTOM
TyBWMHA OGannrax 30punroTon
axunnaxa.
2. KomnaHunnH

Horgon awur

Approved by the resolution no...
dated ....... of 2010 at
Shareholder’s Meeting of “Sharyn Gol” JSC

“SHARYN GOL” JSC’S DIVIDEND
REGULATION

ONE. GENERAL PROVISION

1. This regulation is to regulate the
relation to determine dividend
policy and dividend amount to
investors of the “Sharyn Gol”
and its distribution.

2. This dividend regulation shall be
approved by the Board of
Directors to be followed in the
activity.

3. This regulation is to give certain
and united understanding
regarding the company’s profit
distribution policy, amount and
form of distribution to
shareholders of the time and
future investors.

TWO. DIVIDEND POLICY
1. The company shall aim at
spending investment by
investors, increasing the amount
of annual dividend and keeping
it in proper level.

2. An issue on the company’s




XyBaapunax acyyanbeir TY3
X3NarnuasH 6aTtnaxa.
3. KomnaHu TyxanH CaHXyyrunH

xung Horaon awwmr
XyBaapunaxryn raXx
LWMAOBIPNIACIH 6on 9H3

Tyxamraa XyBb HUMANYYNIr4YannH
AMKUT  Xypang  TaunarHax,
HOrgon awur  xyBaapunax
bonoxryn Gawraa yHA3CNAN,
WanTraaH, XepeHre, CaHXyyrumH
TOOL0OSION, uaawung HOoraon
awur xyesaapwunax Tanaap asu
X3P3ANKYYaX apra X3aMXKa3HUN
Tenesrereeree TaHWnuyynaHa.

4. KoMnaHwunH yun axwunnaraaHbl
awraac xepeHre opyynard4gag
HOrgon awur XyBaapunaxjaa
HOrgoN awruir 63n3aH MeHre,
YH3T uaac, bueT aa xepeHreep
0onrox 6onHo.

5. Horpgon awwur xyBaapunax Tyxau
TY3-H  WuAaBIpUNr  HUNTIL
M3439n3X écton OGereen yr
M393M191 Hb HOr4on  alrnnH

X3MXKI3r TOOOPXOMSCOH
yHO3CNan, Tenex XYPMbIH
Tanaap OypaH OMNronT erexymy
Oainx écton.

NYPAB. ALLUMMAH XIAMXKI3r
TOOOPXOUITOX

1. Horgon awwur xyBaapunax Tyxan

WnnaBap Hb KOMMNaHWnH
CaHXYYrMnH banpan, ynn
akunnaraaHbl VP AVHT
NN3PXUNNAX YHOCSH

Y3YYNanTuUnH Har 6ongor yypaac
9HO WWNAB3P Hb KOMMAHWUWH
6oaut Gananeir 3eB TycracaH

dividend distribution shall be
approved by Board of Directors.

3. In the event the company
decides not to distribute
dividend in the certain fiscal
year, it shall be reported at a
regular shareholders meeting to
introduce a plan on ground,
reason, property and financial
calculation of the decision on
not distributing dividend, and
even further measure for
dividend distribution.

4. When distributing dividend to
investors from the company’s
operational profit, dividend may
be allotted in cash, security or
tangible property.

5. A decision of Board of
Directorson dividend distribution
shall be informed to the public
and the information shall be
available to give complete
understanding about ground on
amount of dividend and its
payment regulation.

THREE. DETERMINATION OF
AMOUNT OF PROFIT

1. Since the decision on dividend
distribution is the key indication
to express the financial situation
of the company and result of its
activity, this decision shall be
the true indication that reflects
real situation of the company.




NOPOGB.

y3yynanTt 6anHa.

KoMnaHWnH XXUNUUH CaHXyyrmmH
TavnaHg  TycrargcaH — L3Bap
awraac 6Ou3HeC TeneBnereeHg
TycraracaH XepeHre opyynant,
HUATMUAH ~ apra  X39M>XK33HUN
XyBaapunanTbIr xacaag Yngax
Xacrnmr Horgon awurr
XyBaapurk GarnHa. 3HaXyy AyH
Hb KOMMAHWUMH TyXanWH >XWUIUMH
L9B3p alUrvmH 20%-nac
AO0OLUNYM X3aMXK33Tan banHa.
BanaH MeHreHeec bycag
xan6apaap Horgon awur tTapaax
TOXVMONJONA TyXavH 3 XepeHrse,
YHOT uUaacHbl yHanraar TY3-eec
TOITOOHO.

HOrpon AlLIUr

XYBAAPUIIAX

1.

Horgon awur  xyBaapunax
xanbap, onrox uar xyrauaa Hb
KOMMaHWMH oyx XyBbLlaa
339MWNMYA34 anb B6onox
TOXMPOMXKTON BanHa.

Har TepnuuH XxyBbuaaHg agun
XAMXKI3HUM Horgon awur
XyBaapurHa.

Komnanu XyBbLlaa
33aMWNrYMana3 6anaH MeHreep
HOrQoOMN awwur XxyBaapunaxgaa
XepeHre  opyynarygblH  YHIT
LaacHbl [daHcaap AamxyynaH
HArAC3H XXypmaap OfroHO.
Horgon awwur xyBaapunax Tyxamn
WMAOBIPT HOrAOST awur OJiroXx
3XN3X, ayycax xyrauaar
TOOOPXOM  3aaX,  TOITOOCOH
XyrauaaHgaa OypaH  onrox
ayycoar 6anna.

ByptronunH  egpeec  Horgon

2.

The distribution of investment

and social measure in the
business plan shall be deducted
from the net profit that is
reflected in the company’s
financial statement. The
remaining part shall be

distributed to dividend. This sum
shall be at least 20 percent of
the certain year’'s net profit of
the company.

In the event of distributing
dividend in other form except
cash, the evaluation of certain
property and security shall be
set by Board of Directors.

FOUR. DIVIDEND DISTRIBUTION

1.

The form and time of dividend
distribution shall be appropriate
to all shareholders of the
company.

Similar amount dividend shall be
allotted to one type of share.

When allotting dividend in cash
to shareholders, the company
shall give it under a united rule
through the accounts of security
of shareholders.

The decision on dividend
distribution shall indicate the
starting and ending time of
dividend distribution and it shall
be completed in the given time.

In the event shares which were




awur Tenex XypTanx xyrauaaHg
eepunH  33amMwung  GancaH
XyBblaar ©Oycgag LUMImKYYNCaH
TOXMONAONA HOraon awur aBax
9pX Hb Yr XyBbLa@aHbl XYyYy4uH
333MLUNMY 3Tra3a34 YA3HS.

6. KomnaHm Hb HoOrgon awwur
XyBaapunaxaap LMAOBIPIIACIH
oon yr wMNOBApPT  3aacaH
XyrauaanHgaa Horgon —awraa
TONex YYparToun.

7. Horpon awraa xyrauaaH Hb
Teneerym TOXMONQONA XyBblaa
I3OMLUMMYANNH  HIXIMXKIIANAIP
KOMMaHM Hb angaHrm Tenex
Oereep YYH33C KomnaHug
yuympcaH XOXUPIbIr KOMMNaHWWH
rynuaTrax yaupanara xapuyuHa.

TAB. M343311311 XYPIaXx

1. TyxanH >xun TapaacaH Horgon
alrMmH xamxaa O0nfioH Tapaax
XYPMbIr XyBblj@aa 333MLINMYANAH
Xypfiaap M349r43H, KOMMaHWUMH
Be6  xyyacaap  gamxyynaH
HUNTUH  XYpT33an  BGonroxooc
ragHa TY3-unH HapunH 6Gu4rasp
AaMXyynaH caagryn TaHunuax
Sonomxunnr GypayyrHa.

FIVE. |

1.

under his/her ownership are
transferred to others during the
period from registration date to
dividend payment date, the right
to receive dividend shall be
remained to the former
shareholder.

In the event the company
decides to allot dividend, it shall
have duty to pay the dividend
within the time set forth in the
decision.

. In the event the dividend is not

paid in time, the company shall
pay penalty due to the claim of
shareholders and the
company’s executive body shall
be responsible for the loss
caused to the company because
of that.

NFROMATION DELIVERY

The amount of dividend allotted
in the certain year and its
distribution  rule shall be
informed at the shareholders
meeting and be disclosed to the
public through the company’s
web page. In addition, a
possibility shall be created to
see it without any difficulty
through the secretary of Board
of Directors.




